Banking and transferring funds in the Philippines
Banking and paying for accommodation, flights and holidays can be painful in the Philippines. You will quickly miss EFT, BPay, and using your credit card. I have struggled through the system, so here is a quick guide to help you out.

Withdrawing money

The difference in charges between using a Filipino bank account and your account from home is very small. An advantage of having a local account is the ease with replacing your card should you lose it or have it stolen. This is offset by the difficulty in setting up an account. Investigate the charges your Aussie bank is slugging you with; otherwise just try to get as much cash out at one time as possible, to reduce your withdrawal fees.

Credit Cards

Forget about using them to book accommodation, or through travel agents. In most cases you have to pay cash, or deposit the amount directly into the company’s bank account. I assume they do this to reduce the charges they are up for, and in some cases to dodge the tax collector.

Depositing money

You will need to find out the name of the beneficiary, their account name, name of bank, and branch. You cannot transfer from one bank to another, you need to find a branch of the same bank as the beneficiary. Fill out a deposit form, pay in cash, keep the receipt and either fax or scan and email the receipt to secure your booking.

Telegraphic transfers

For larger amounts (anything over P10,000) you probably won’t want to pay in cash, or try to find a specific bank. You can’t deposit money directly from your account, you need to set up a telegraphic transfer, which uses an intermediary, usually Travelex or Western Union, to transfer cash from your account to the beneficiary’s account.

My credit union does this for me, but some banks require you to get in touch with the intermediary. It is worthwhile asking your financial institution if they can do it for you. Transfers can take up to a week, depending on your bank, the intermediary, and the beneficiary’s bank, which is usually the slowest link in the chain.
You will need the following information to make a telegraphic transfer:

· Currency
· Amount
· Beneficiary name
· Beneficiary Address
· Beneficiary Bank name
· Bank address (including city/state/country) 
· Bank swift code 
· Beneficiary account number 
· Reason for transfer (accommodation, flights, etc)
The SWIFT code is unique for each bank, but not each branch. You can find them online, but it might take a bit of searching. 

If you open a local account this is how you will transfer money from your Australian account.

